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Dear Sir/fMadam,

Intimation pursuant to the Listing Agreement

Pursuant to our obiigations under the Listing Agreement, the Company wishes to inform
you that the Board of Directors of the Company at its meeting held today have approved
the financial results for the period ended December 31, 2011.

A copy of the financial results along with limited review report as required under clause
41 of the Listing Agreement and a press release being issued in this regard is attached
herewith.

This is for your information and records.

Thanking you,

Yours faithfully
Rr Punj Lloyg Limited

W
GM - Legal &Secretarial

Encl: As above

Registered Office
Punj Lloyd House, 17-18 Nehru Place, New Delht 110 019, India




STANDALONE
ALl amoums are in tacs of INR. uness otherwise stated)

Sinz moalns Wine months
Three months ended ended Year
Thres months ended | Three months ended | ended December Detember 31, Decentber 31, ended
Pardicalary Decenther 3¢, 2011 September 30, 2011 31, 2010 2011 2010 March 31, 2011
Unawpdiied Ynaudited Unaudited Unaudited Unapudited Audited

Net Sales / [acome from Operations 133,253 115,605 477 400,273 295,716 419,324
Ofner Cperaging income 141 o5 14.247 736 20,245 11,805
Expeaditure

Mgerial Consurmed and Cost of Goods Soid 51,609 42,185 34,961 143,381 99,357 142,088
Contractor Charges 36,485 17232 25,295 79,596 70,542 04,092
Employees Cost 13,707 18,753 13,273 50,903 43,019 62,072
Other Expenditure 40,699 12,403 26,991 101,503 TI6L2 162,034
Depreciation 4319 4,388 3,953 13,038 11,638 15,652
Total 151,889 112,961 104,478 388,738 383,308 415,938
Profit from Operations befors Qtber Income, Interest &

Ezceptional Ftews 1 2,139 5349 14,328] 15,654 15191
Other Income ]J.:igT 1,176 1,643 25,164 5,256 16,391
Drofit before Interest & Exceptional ltams 14,747 13315 6,997 39,492 268,909 32,082
Interest 12054 11,321 7538 33417 22424 35,011
Profetf{Loss) alter Taterest but before Exceptional Items 2693 1994 (841); 6978 {1,515) 1,071
Exceptional Ttems - - - - - -
Profti{Loss) from Qrdinary Activities hefore Tax 2693 1,994 (541)] 6,075 (1515} 1,071
Tax Expenses/{Credit) 918 329 (314} 2,13 435 (166)
Net Profit/ {Loss) for the period 1,788 1,665 (2a7) 3,962 (1,950) 1,237
Paid up Equity Share Capital {Face Yalue of Rs. 2 each) 6,642 6,542 6,542 6,642 6,642 6,642
FReserves excluding Revatuation Reserves B - - . - 348,865
Eamings Per Share

Basic Escnings Per Share {in Re) 0.53 0.50 aon 119 0.5 0.37
Tritused Eamings Per Share (in Bs)* 0.53 (] o 119 0.59) 037

Men {INon] {Nen

(Fact Value 6FRs. 2 =ach) Anrualised) Annuatised) Ammualised)} (Moo Annualised) (Man Anaualised) (Annualised)
Putlic Shareholding:
Number of Shares 208,697,220 208,693,120 208,722,119 208,697,220 208,722,110 208 822,020
Parcentage of Shareholding 62.34 42,84 61RS 6284 62.85 62.88
Provtoters and F Gronp Shareboldi

Pledged / Encumbered

- Numter af shares 8,897,000 7,137,000 3,750,000 2,897,000 3,750,000 §,260,000
= Pescentage of Sheres

{as 2% of the total shareholding of promoater and pramoter groupy 721 18 1,04 71t 3.04 5.08
- Parcentage of Sharce (25 2 % of the total share capital of the Company} 2.68 2.15 113 2.68% 113 1.88|
Non-encuinbered
« Number of shares 114,501,525 116,265,525 119,623,635 114,501,525 114,623,635 117,013,725
- Perzentage of Shares
{es 2 % of the Iotal sharcholding of promater end promoter Eroup) 92,79 9421 66.96 9279 5696 9492

. Percentage of Shares (as a % of the totai share capitel of the Corpany) 34.48 35.01 36.02 3448 36.02 35,24
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PUNI LLOYD LIMITED Regd. Office: §7-18, Nebru Place, New Delfic 110 812, www.punjilovd.com
Unaudited Resalts for the Quarter ended December 31,2011
(All amounts arc in facs of INR, unless otherwise stated)
CONSOLIDATED
Nine months Nine months
Three months ended ended Year
Three months eaded | Thres montfes ended | anded December December 31, December 51, ended
Particudars December 3, 2011 Septanber 30, 2011 31,2010 20731 pioi March 31, 2011
Tnandited opudited Unaudited: Unzudited Unaundited Audited
Net Sales / Income from Cperations 263 444 235,928 209,362 730,203 365,744 786,334
Other Operating ncome 672 1,477 5,870 2,902 15,365 15,357
Expenditurs :
Material Consumed and Cost of Goods Sold ) 66351 76,798 64,343 225,051 155,527 238,434
Cantragtor Charges i 169,271 60,544 61,952 213,875 172,504 235,153
Ermployecs Cost 33,269 31,506 28,267 94,363 86,195 112,667
Othter Expenditure . 59,806 46409 50,45 155,407 128,399 165,335
Depreciation 3,918 1.808 6,741 22,359 13,930 26,519
Total 277618 225059 212,393 717,085 562,645 718,706
Profit! {Loss) cem Operations befors Other Income, Interest &
Exceptiodal Irems . {7,499} 12,346 2839 16,020 18,464 22,5858
Other lscome . 31,951 6,71 : ki 39,777 4,424 14,287
Profit before Interest & Exceptional Items 24,452 19,187 3614 55,797 22,338 37,172
Interest : R 13,723 12,932 8,450 38,045 25,789 35,683
Profit/ (Loss) after Intercst but hefore Exssptional Ttems 10,729 §,129 © o [4,838) 1715 {2,901}, 1,589
Exceptional Hema - - - - - .
Proflt/ {(Loss) from Ordinary Activitios before Tax 10,729 5129 (4,838) 17,752 2,901) 1,589
Tax Rrpenses/{Credit} 3,262 3160 1,158 8,55 3,986 6,632
Net Profit/ (Loss) for the period 7,467 1,969 (5,9%4)] 3,171 {6.887) {5043
Share of Profits / (Losses) of Associates (494 (649 241 {812) 500 230
Share of (Profis) / Losses transforred w0 Minarity . 61 154 {4603 (75) {493) (303)
Profit/ (Loss) for the periodivear ofter Minority Interest and Shars of
Prafits/{Losses) of Associntes 7,034 2,474 6.213) 8,234 16,830) (5,116
Paid up Equity Sharo Capital (Face Vajue of Rs 2 &ach) 6,642 6,642 6.642 6,842 6,642 6,642
Raserves excluding Revaluation Reserves 291,643
Earniags Pey Share
Bagsic Earmings Per Share (in Rs) . 212 0T (187 2.49 2.07) (1.54)]
Diluted Earnings Per Share (in Ra.}* 212 0.7 (18T 2.49 (2.07) (1.34Y,
(Nea {Non| (Moo (Nc;:l (Man:
(Face Value of Rs. 2 2ach) Annualised), Annualised) A fised) A i A lised) {&nnuaiised)]
Public Shareholding:
Nuraber of Shares 208,697,220 208,693,220 208,722 110 208,697,220 208,732,110 208 822,020
Percentane of Sharcholding 52.84 63.84 52835 62.%4 £2.85 62.98
Fromotess and Promoter Group Shareholding:
Pledged I Encumbered . .
« Wursber of shares 2,897,000 7,137,000 3,750,000 2,897,600) 3,730,000 6,260,000
- Percentage of Shares
{as a % of tha 101af share shareholding of promoter nd Promaier group) 7.21 578 304 7.21 304 5.08
.- Percentage of Shares (a5 2 % of the total share sapital of the Company) 1.68 215 1.13 2.68 113 1.88]
Non-enenmbered i
= MNumber of Shares 114,501,825 116,265,525 119,623,535 114,301,528 119,623,535 117,013,725
» Pevogntape of Shares
(as a % of the 1otal share sharehalding of promoter and promoter group) 892,79 94.22 G6.96 .79 86,96 94.92
- Pereantage of Shares (a5 2 % of the totn! share capial of the Campany) 34.48 35.01 36,02 . 3448 36.02 3524




1. The status of lnvestor complaints received by the Company is as follows:

' Peadingases Received during the Disposed off dering the Pending 25 on
Particulars . Qctober 61, 2011 Quarter Quarter December 31, 2011
No. of Complaints NIL i3 13 NIL

3. As on December 31, 2011, out of tota) 4,000,000 stock options under ESOP 2005, 3,217,445 gnd 771,040 stock options have bezn gmntea:l to the eligible employses on

Weversber 17, 2005 and May 10, 2006 respectively, The stock options shalt vest in the ratio of 10%, 20%.
respectively from tie date of gramts. During the quarter ended Degember 31, 2011, Nl stock aptions have been exercised, As ar December 31,

exercised undsr ESOP 2005 are 1,027,240,

3. As on December 31, 2011, out of total 5,000,000 stock cptions under RESOP 2006, 1,451,050; 30,000,

30% and 40% at the end of one, two, three and four yaars
2011, the total stock options

40,000; 30,000; 36,000 and 30,000 stock options have been

granted to the eligible employess on October 30, 2006, September 37, 2007, May 30, 2008, March 30, 2009, January 22, 2010 and August 03, 2010 respectively, The stock
options shal vest in the ratio of 10%, 26%, 30% and 40% at the ¢od of one, two, tires and four years respeetively fom the date of prant, During the quarter ended December
31, 2011, Nil stock option have been exercised. As at Dacember 31, 2011, the total stock options sxercised nder ESOP 2006 ase 217,135,

4, Druring the quarter, Punf Lloyd Enginesrs & Comstructors Pre id., the whally owned step down subsidiary of the Company,

Lid, so 25 to make Punj Lioyd Irag Pre Lid. its wholly owned subsidiary.

5. During the quarter, the Company has further infised Rs. 11 lacs in ofm of its wholly owned subsidiary Atoa Investments Limited,

6. The auditors of the Company in their report on standaione and toasolicated

the Company's branch at Libya having assets aggregating fa Rs. 59,911 lacs a3 at Degember 31, 2011 {after writing o

quarter). During the quarter, after & pesiod of civil and political disturbance and

management is confident of realisation of aforesaid amounts. The auditers of the Company
repart which was subject matter of qualification In their audit reports on stendalone and consol

standalone and consolidated fnancial statements for the year eoded March 31, 2011

7 The auditors of the Company in their report on standalone and consclidated financial results
fnapcial statement for the year snded March 31, 2011 have invited attention 10 deductions made
old waork in prograss aggmegating o Rs. 23,345 lacs. The management is taking appropriate sieps

believes that these amounts are faixly stated.

8 On July 07, 2011, the Company had announced withdrawal of finsncial suppert provided to & step down subsidiary,

and Wales as a consequence to prevailing market conditions and the financial condition of SCL. Subsequent to ab

placed i administration in zccerdance with the laws of England and Wales. PL Enginesring Limited, a subsidiary of the Company fiad waken transfer of cerlain assets,

contracts and employees of SCL to a newly incorporated whoily owned subsidiary i.c. Simon Carves Enginesring

Bas started the process of Fquidation. Being the said entity is now under severe long term restrictions that significantty itupair the subsidiary's ability to ransfer fands to the

Company, SCI. has beea deconsctidated from the Group and the resubtant impact of Bs 18,316 lacs has been disclosed under other income in the financial results,
9. The auditors of the Company have qualified their report on standalone and consolidated
consolidated fnancial statement for the year ended March 31, 2011 in respect of secounting of claim
Gas Corperation Limited (ONGC), based on management’s asstssmen; of cost over-run arising due to design changes and conseqy
project and alse non-accounting of liquidated damages amounting 1o Rs. 6,549 lacs deducted by the ¢

customer daring the previous year, whick has on mutual agreement with
which is likely 10 resolve the dispute in an sxpeditious manner.

10.The auditors of the Company have gualified their reports on standalone and consalidated financial results for the q

consolidated financizl statements for the year ended March 31, 2011 in respect of the accounting of claims of R

assessment of cost over-rur arfsing duc to delay in supply of fres issue materials by the customers, changes in scope of work mdfor pries escalation of materials used in the

execution of the project. The t, based on ifs is confident of recovery of amounts exceeding the recognized claims.

11. The Campany's busizess activity falls within 2 single business segment i.e. Engineering and Constiuction. Therefore, segmesit

17 on Segmental Repertiag is not spplicable.

12. The above unaudited financial results for the curent quarter ended

reviewed and recommended by the Audit Committes and approved by the Beard of Directors at its meating held on February 13, 2012

13, Tax expenses is net of deffered tax effects and minims altermative tax credit.

14, Previous quariers/nine montl:s / year figures have been regrouped / re-aranged wheyever necessary 1o

[l
* Yherever diluted camings per share is anti-dilutive in nature, basic EP3 i reposted.

Place; Gurgaon
Date: February 13, 2012

s ereased its stake n Punj Lioyd Iraq Pe

financial results for the quarter ended December 31, 2011 have invited attention in vespect of
£F work in progress of Rs. 3,623 Tass during the current
unrest, the overll pofitical and eseanmic environment has stabitized in Libya, The
Yave now invited the attention to the aforesaid issue as emphasis of matter in their
lidated financial resulis for the quarter ended September 30, 2011 and

for the quarter ended December 31, 2011 and standalone and consolidated
7 nmount witkheld by some sustomers and pending billing against certain
for recovery of these deductions / withheid amounts/ pending billing and

Simon Carves Limited (3CL) incorperated in England

ove anncuncement for withdrawat of suppert, SCL is
Limited. During the quarter under review the administrator
Snancizl results for the quarter ended September 30, 2011 and stzndalone znd
of Rs. 24,302 lacs on Heerz Redevelopment Project with Oil & Natural
ent changes in the scepe of work on a

ustormes, The Company had fnitiated arbitration proceedings against the
the client been adjourned. The dispute is being referred to the Cutside Expert Commitree ("OEC")

uarter ended Septzmber 30, 2011 and standalone and
5. 8,973 lacs on two projects, based vpon managemant's

reporting in terms of Accounting Standard

December 31, 2011 were subjected to 2 1 imited Review"” by the auditors of the Company and

conform 1o the current guarter's presentation.

For and on behalf of the Board of Directors of Punj ipy4 Limjted

[P

|
|
|
|
|
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S.R. Batisoi & Co. Cector s, Secor s -

Chartered Accountants

Gurgaon-122 002, Haryana, India

Tel: +91 124 464 AQCO
Fax: ¥21 124 464 4950

Limited Review Report

Te The Boeard of Directors of Punj Lloyd Limited

1.

We have reviewed the accompanying statement of unaudited unconsolidated financial results of Punj Lloyd
Limited ("the Company’} for the quarter ended December 31, 2011 (the “Statement™), except for the
disciosures regarding “Public Sharcholding’ and “Promoter and Promoter Group Shareholding’ which have
been traced from disclosures made by the management and have not been reviewed by us. This Statement is
the responsibility of the Company's management and has been approved by the Board of Directors. Cur
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Instituts
of Chartered Accountants of Indja. This standard requires that we plan and perform the review to obtain
mederate assurance as 10 whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial data and thus
provide less assurance than an audit. We have not performed an andit and accordingly, we de not express an

audit opinion.

In respect of unaudited quarterly unconsolidated financial results, we did not review the statement of
wendited unconsolidated financial results of certain branches of the Company, whose umaudited
unconsolidated financial results (pet of eliminations) reflect net sales/ income from operations of Rs. 35,962
lacs for the gumarter ended December 31, 2011, We also did not review the statement of unaudited
uneonsolidated financial results of an unincorporated joint ventwre of the Company, whose unaudited
unconsolidated financial results (net of eliminations) reflect, to the extent of the proportionate share of the
Company, net sales/ income from operations of Rs. 2,242 laes for the quarter ended December 31, 2011.
The statement of unaudited unconsolidated financial results and other financial information of branches and
unincorporated joint venture have been reviewed by the other anditors whose reports have been furnished to
us, and our report in so far as it relates to the amounts included for such branches and unincorporated joint
venture, s based solety on the reports of other auditors.

{4} The Company had during an earlier year taken credit for a claim of Rs. 24,303 lacs on a conlract,
based upon management’s assessment of cost overrun arising due to design changes and had also not
accounted for liquidated damages amounting to Rs. 6,549 lacs deducted by the customer since it is of the
view that the delay is attributable to the customer, Due to the uncertainty over ultimate collection of the
said amounts, we are unable to comment on the same.

{b) The Company had, during the previous year taken credit for a claim of Rs. 8,973 lacs on two contracts,
which are pending for acceptance by the customers. Due to the uncertainiy over uitimate collection of the
said amounis, we are unable to comment on the same.

Our audit report on the financial statements for the year ended March 31, 2011, and owr review report on
the siatement of wnaudited financial results jor the three-months period ended September 30, 2011 were
also qualified in respect of the above matlers.

Without qualifying our conclusion, we draw attention to aggregate assets of Rs. 59,911 lacs (after writing
off work in progress of Rs. 3,623 lacs during the eurrent quarter) as at December 31, 2011 as appearing in
the projects in Libya Branch, where during the quarter, as represented to us, the overall politicel and
econemic environment appears 1o be getting stabilized after a period of civil and political disturbance and
unrest. The accounts of Libya Branch have been reviewed by another anditor in Libya. The mapagement,
after considering the present environment and economic conditions in Libye, is confident of realization of
above amounts and accordingly, no adjustments have been considered necessary in these accounts.




S.R. BatLiBoi1 & Co.

Chartered Accountants

6. Without qualifying our conclusion, we draw aftention to deductions made/ amounts withheld by some
customers and pending billing egainst cerfain old work in progress aggrepating to Rs. 23,345 lacs on
varions accounts which are being carried as sundry debtors and inventories. Due fo dispute / pending
acceptance of unbilled work in progress and other pending matters with the customers, the ultimate
outcome of the above matters cannot presently be determined although the Company is of the view that
such amounts are recoverable and hence no provision is required there against.

7. Based on our review conducted as above, except for the possible effecis of the matter siated in paragraph 4
abeove, and on consideration of reports of other anditors on the unandited separate quarterly unconsclidated
financial results and on the other financial information of the components, nothing has come to our
attention that causes us fo believe that the accompanying Statement of unaudited wniconsolidated financial
results prepared in accordance with recognition and measurement principles laid down in Accounting
Standard 25 “Interim Financial Reporting™, notified pursuant to the Companies (Accounting Standards)
Rules, 2006, (as amended) and other recognised accounting practices and policies has not diselosed the
information required to be disclosed in terms of Clause 41 of the Listing Agreement including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For 8. R. Batliboi & Co.
Firm registration number: 3010038
Chartered Accountants

per Anil G
Partner
Membership No.:87921

Place: Gurgaon
Date: Februsry 13, 2012




SR Baniiot & Co. S e ot raerD

Chartered Accountants

Gurgaon-122 CO2, Haryana, india

Tel: 91 124 464 4000
Fax: +91 124 464 4050

Limited Review Report

To The Board of Directors of Punj Lloyd Limited

1.

We have reviewed the accompanying statement of unandited consolidated financial resulis of Punj Lloyd
Group comprising Punj Lloyd Limited ("the Company’) and its subsidiaries, joint ventures and associates
{together, “the Group”), for the quarter ended December 31, 2011 (the “Statement™), being submitted by the
Company pursuani to the requirement of Clause 41 of the Listing Agreement, sxcept for the disclosures
regarding “Public Sharcholding’ and “Promoter and Promoter Group Shareholding” which have been traced
from disclosures made by the management and have not been reviewed by us. This Statement is the
responsibility of the Company's management and has been approved by the Board of Directors. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entity issued by the Institate of
Chartered Accountants of India This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is fee of material misstatement. A review is limited
primarily to inquiries of company personne} and analytical procedures applied fo financial data and thus
provide less assurance than an aadit, We have not performed an audit and accordingly, we do not express an
audit opinion.

In respect of unaudited quarterly consolidated financial results, we did not review the statement of
unaudited financial results of certain branches and subsidiaries, whose unaudited quarterly financial results
(net of eliminations) reflect net sales/ ncome from operations of Rs. 148,215 lacs for the quarter ended
December 31, 2011. We also did not review the statement of unaudited financial results of certain
unincorporated jointt ventures, whose unaudited quarterly financial results (net of eliminations) reflect (to
the extent of the proportionate share of the Punj Lloyd Group) net sales/ income from operations of Rs.
2,539 lacs for the quarter ended December 31, 201), The financial information for these branches,
subsidiaries and unincorporated joint ventures have been reviewed by other auditors whose reports have
been, furnished to us, and cur report in so far as it related to the amounts included for such branches,
subsidiaries and unincorporated joint ventures, is based solely on the reports of the other auditors.

{a) The parent Company had during an eariier year taken credit for a claim of Rs. 24,303 lacs on a
contract, bazed upon management s assessment gf cost overrun arising due 1o design changes and had also
not accounted for Lquidated damages amounting to Rs. 6,549 lacs deducted by the customer since it is of
the view that the delay is attributable to the cusiomer. Due to the uncertainty over ultimare collection of the
said amourts, we are unable 1o comment on the same.

(b} The parent Company had during the previous year taken credit for a claim of Rs. 8,973 lacs on two
contracts, which are pending for acceptance by the customers. Due to the uncertainty over witimare
collection of the said amounts, we are unable to comment on the same.

Our audit report on the financial statemenis for the year ended March 31, 2011, and our review report on
the statement of unaudited financial results for the three-months period ended September 30, 2011 were
also quatified in respect of the above maiters.

Without qualifying our conclusion, we draw attention to aggregate assets of Rs, 39,911 lacs (after writing
off wark in progress of Rs. 3,623 lacs during the cumrent quarter) as at December 31, 2011 a5 appearing in

the projects in Libye Branch, where during the quarter, as represented to us, the overall political and

econcmic environment appears to be getting stabilized after a period of civil and political disturbance and
nnrest. The accounts of Libya Branch have been reviewed by another auditor in Libya. The management,
after considering the present environment and economic conditions in Libya, is confident of realizatfon of
above amounts and accordingly, no adjustments have been considered necessary in these accounts,




SR Bariisoi & Co.

Chartered Accountants

6. Without qualifying our conclusion, we draw attention to deductions made/ amovunts withheld by some
customers and pending billing against centain old werk in progress aggregafing to Rs. 23,345 lacs on
various accounts which are heing carried as sundry debtors and inventories. Due to dispute / pending
acceptance of unbilled work in progress and other pending matters with the customers, the ultimate
outcome of the above matters cannot presently be determined although the Company is of the view that
such amounts are recoverable and hence no provision is required there against.

7. Based on our review conducted as above, except for the possible effects of the matter stated in paragraph
4 above, .and on consideration of reports of other auditors on the unaudited sepsrate quarterly financial
resuits and on the other financial information of the components, nothing has come to our attention that
canses us to believe that the accompanying Statement of unaudited consolidated financial results prepared
in accordance with recognition and measurement principles laid down in Accounting Standard 25 Interim
Financial Reporting notified pursuant to the Companies (Accounting Standards) Rules, 2006, (as amended)
and other recopnised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Clause 41 of the Listing Agreement including the manner in whick it is to be
disclosed, or that it contains any material misstatement.

Sﬂw TTND
For §.R. Batliboi & Co.
Firm registration number: 301003E

Chartered Accountants

per Anil Gupta
Partner
Membership No.!

Place: Gurgaon
Date: February 13, 2012




Press Release

oy Puni Liovd
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Punj Lloyd Group announces Q3 results for FY 2012

New Delhi, February 13, 2012: Punj Lloyd Group, the diversified engineering,

procurement

and construction conglomerate, today announced its financial

results for the third quarter of FY 2011-2012 at its Board of Directors’ meeting

today.

Standalone Results -

Q3 FY2012 Financial highlights

(All comparisons with Q3 FY2011)

1,11

9M FY2012 Fi

Revenues for the quarter at Rs. 1,666 crore as compared to Rs.
5 crore

EBIDTA at Rs. 191 crore compared to Rs. 110 crore

PAT at Rs. 18 crore compared to PAT at Rs. (2) crore

Basic EPS stands at Rs. 0.53

nancial highlights

(All comparisons with 9M FY2011)

Revenue for the period is Rs. 4,282 crore as compared to Rs.

3,242 crore

Consolidated

EBIDTA at Rs. 525 crore compared to Rs. 325 crore
PAT at Rs. 40 crore compared to Rs. (20) crore
Basic EPS stands at Rs. 1.19

Results -

Q3 FY2012 Financial highlights

(All comparisons with Q3 FY2011)

2,160 ¢

Revenues for the quarter at Rs. 3,021 crore as compared to Rs.
rore

EBIDTA at Rs. 334 crore compared to Rs. 104 crore

PAT at Rs. 70 crore compared to PAT at Rs. (62} crore

Basic EPS stands at Rs 2.12




9M FY2012 Financial highlights
{All comparisons with 9M FY2011)

- Consolidated total income is Rs. 7,729 crore as compared to Rs.

5,855 crore

- EBIDTA at Rs. 787 crore compared to Rs. 428 crore
- PAT at Rs. 83 crore compared to Rs. (69) crore

- Basic EPS stands at Rs. 2.49

Speaking on the occasion, Atul Punj, Chairman Punj Lloyd Group commented,
“Our performance in the third quarter of FY 2011-2012 is encouraging andis a
reflection of a gradual improvement of our operations and position. Our order
book continues to expand at a healthy rate despite difficult market conditions
and is today almost 3.50x of our FY11 revenues. We have bagged numerous
orders for civil work and construction in India and overseas besides adding
orders in Process and Pipelines. We are also hopeful of the gradual return to
stability in Libya and are optimistic of resuming work in the near to medium
term. During this year till date we have achieved total order inflow of Rs
12,364 crore vs Rs 9,978 crore achieved in the last full financial year.

Additionally, we are excited about our new social Infrastructure project, a
significant order from Delhi Police under the aegis of the Ministry of Home
Affairs. We have done a detailed assessment of our capabilities in this space
and are confident of delivering strong IRRs on this project and optimistic of
creating significant shareholders’ value.

As on 13 February 2012, Punj Lloyd Group has a healthy order backlog of Rs
28,270 crore. The order backlog is the value of unexecuted orders on
December 31, 2011 plus new orders received after that date.

Key EPC orders bagged during this year:

" For High-Purity Solar grade first polysilicon plant (Phase 1) from Qatar Solar
Technologies (QSTEC), Qatar




» Thermal power project worth Rs. 1195 crores from Haldia Energy Limited, a
wholly-owned subsidiary of Calcutta Electric Supply Co. to boost the power
supply in Kolkata and its suburbs

* For design, engineering, procurement and construction of 124 km of six
lane of Chittorgarh bypass to Udaipur, in the state of Rajasthan, worth Rs
1050 crores

» Onshore oil operations for tie-in work at South East Abu Dhabi from ADCO,
Rs 997crore

= Submarine pipeline project worth Rs 825 crores from Gujarat State
Petroleum Corporation in an exploration block on the east coast of India

* Nuclear power contract worth Rs 678 crores from Nuclear Power
Corporation of India Ltd.

» Falcon Jetfuel Pipeline & Bulk Terminal Facilities from Emirates National Oil
Company (ENOC), wholly-owned by the Government of Dubai. The project
is worth Rs 623 crores

» QOffshore contract from ONGC, worth Rs 469 crores, in Bombay High,
Mumbai from ONGC

= Contract to build process facilities for a crude oil storage cavern. This EPCC
contract, worth Rs. 330 crore, is the first cavern project for the Group and
has been awarded by Indian Strategic Petroleum Reserves Limited

» A civil contract for a thermal power project worth Rs 210 crores from NTPC
Ltd.

» Road contract worth Rs. 285 crores in Kenya, in joint venture with Intex
Construction Ltd.

About Punj Lioyd:

Punj Lloyd (BSE SCRIP ID: PUNJLLOYD, NSE SYMBOL: PUNJLLOYD) The Punj
Lioyd Group is a diversified international conglomerate offering EPC services in
Energy and Infrastructure along with engineering and manufacturing
capabilities in the Defence sector. Known for its capabilities in delivering mega
projects “on time,” thereby ensuring repeat customers, the Group possesses a
rich experience of successfully delivered projects across the globe, while
maintaining the highest standards of health, safety, environment and quality
(HSEQ). Further information about the Group is available at
www.punijlloydgroup.com.
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